- AUDITORS’ REPORT AND
THE AUDITED FINANCIALS OF

Organization of Development Services for
Distressed (ODSD)
For the year ended 30 June 2023

Drei311211544 A018 4258

Auditor:

HMENAM & CO.
Chartered Accountants

Rangpur Branch: Corporate Office:
Unit # D/4, House No # 16/1 (Amana House # 151/5 (GF), Block # 13,
Bhoban), Road No # 02 (P.B Road), Jahaj "~ Ward # 27, Monipuripara,
Company Mor, Rangpur Sadar, Farmgate, Tejgaon,
Rangpur-5400, Bangladesh Dhaka-1215 Bangladesh
Mobile : +880 1610006233, Mobile: +880 1712205158,

+880 1723182976 Tell: +88 02 58156643
Email : fcaazizul.rana@gmail.com, Email : enamulhasan1544@gmail.com,
p2@hmenamca.com mpl@hmenamca.com

info@hmenamca.com, hmenamca@gmail.com



!

\r./'—j H M ENAM & CO. Kudos

Chartered Accountants e
() info@hmenamca.com www.hmenamca.com :
— Tndependent Auditor’s Report
On

Organization of Development Services for Distressed (ODSD)

Opinion

We have audited the accompanying Financial Statement of Organization of
Development Services for Distressed (ODSD) which comprise the statement of
Financial Position as at 30 June, 2023 and Revenue account for the year then ended, and
notes to the financial statement, including a summary of significant accounting policies.

In our opinion the accompanying financial statements present fairly, in all material
respects, the financial position of fund as at 30 June, 2023 and its financial performance

for the year then ended in accordance with International Financial Reporting Standards
(IFRSs) as explained.

Basis for Opinion

We conducted our Audit in accordance with International Standards on Audltlng (ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Fund in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have
fulfilled our ethical responsibilities in accordance with the IESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Trustee and Those Charged with Governance for the
- Financial Statements

Trustee is responsible for the preparation of financial statements that give a true and fair
view in accordance with IFRSs, for such internal control as Trustee determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. The Labor Act, 2006 require the trustee to
ensure effective internal audit, internal control and risk of the fund.

In preparing the financial statements, Trustee is responsible for assessing the Fund’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Trustee either intends to
liquidate the Fund or to cease operations, or has no realistic alternative but to do so.
Trustee are also responsible for overseeing the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisio‘rlz of users taken on the basis of
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As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, international omissions, misrepresentations, or the override of
internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by trustee.

e Conclude on the appropriateness of trustee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Fund to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.
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Organization of Development Services for Distressed (ODSD)

Satement of Financial Position
As at 30 June 2023

: 30 June 30 June
In BDT ~ Note ‘ 2023 2022
| Assets

Non-current Assets
Cash and cash equivalents 4.00 17,834 416,241
Current Assets 17,834 416,241
Total Assets 17,834 416,241
Equity & Liabilities _
Capital 14.00 17,834 416,241

otal Equity and Liabilities 17,834 416,241

The notes on pages 4 to 14 are an integral part of these financial statements.
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Organization of Development Services for Distressed (ODSD)

Statement of Profit & Loss and other comprehensive income
For the year ended 30 June, 2023

- 30 June 30 June
Notes
2023 2022
2 Recived from Donor 12,217,915 Q -
Interest 153 =
er Fee 12,000 12,600
on from Chairperson 50,000 770,000
from Chief Executive 122,391 350,020
from Malik Seeds (CSR) - ; 68,000
Total 12,402,459 1,200,620
matic Cost ' 5.00 348,750 595,380 .
» Resource Cost 6.00 26,510 92,500
= Acministrative cost 7.00 141,691 96,499
ant fee 10.00 50,000 ' -
Expenditure 11.00 16,000 =
=r to project Account 12.00 12,217,915 =
Total 12,800,866 784,379
of Income over Expenditure (398,407) 416,241

& Admin Officer
Mst. Bely Khatun

Accounts officer
ODSD
Palachbari, Gaibandha

B g o Ny 23

Project Coordinator

The notes on pages 4 to 14 are an integral part of these financial statements.

<

Executive Director

Signed as per our report on same dated REAR el T
g p p | “mﬁ’“\

TR T FoorTe (oRrife)

Enamul Hasan FCA

Managing Partner

Enrollmennt No : 1544
H M ENAM & CO.

~ Chartered Accountants

Ove: 2311211944p0124 5



"HM ENAM & CO.
Chartered Accountants

Organization of Development Services for Distressed (ODSD)

Receipts & Payments
For the year ended 30 June, 2023

30 June 30 June
In BDT :
Notes 2023 2022
Receipts
Opening Balance 416,241
Cash at Bank E
q:ening Balance 416,241 =
Fund Recived from Donor 13.00 12,217,915 =
Sank Interest 153 .
Member Fee : 12,000 12,600
- Donation from Chairperson . 50,000 770,000
Danztion from Chief Executive 122,391 350,020
Senation from Malik Seeds (CSR) - 68,000
Total 12,818,700 1,200,620
tic Cost 5.00 348,750 595,380
Resource Cost 6.00 26,510 92,500
Administrative cost 7.00 141,691 96,499
fee 10.00 50,000 =
Fee 11.00 16,000 -
Jransfer to project Account 12.00 12,217,915 -
12,800,866 784,379
Balance
4.00 17,834 416,241
Total 12,818,700 1,200,620
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Organization of Development Services for Distressed (ODSD)

Notes to the financial statements

Reporting entity

Organization profile

Organization of Development Services for Distressed (ODSD) is a non-profit, non-political,
Charity organization working in the Gaibandha district since 2007. The organization was
established by social workers who are differently involved with charity-type of activities.
Initially, the members of the organization generally donated money or relief items to
distressed people including orphans, orphanages, widows, and other distressed people. At one
stage, it was felt by all the individualistic donations could not make sustainable changes.
Initially, the name of the Charity was “ABALAMBAN Foundation”. Later in 2021, the general
body with the approval of the registration authority changed the name to Organization of
Development Services for Distressed-ODSD as well as revised the bye-laws of the organization
to make it better fit with the changing scenario. Accordingly, the Department of Social Service
Has approved the Changed name and revised Constitution with effect from February 1, 2022.
Previously it maintains accounts on a cash basis since there was no bank account and the
organization was in a latent condition. After a name change and revitalization, the new
committee opened an SND bank account on April 25, 2022, lying with Uttara bank Limited,
Badda Branch, Dhaka.
ODSD generally does social; and economic social and economic empowerment activities for
people in distressed conditions. Widows, old aged, orphans, and people living in the
humanitarian situation are the focus target group of the organization. In 2021, the
organization has supported 30 orphanages. It is also supporting the poor farmers living in the
flood-affected regions and marginalized ethnic minority communities for livelihood

improvement through promoting climate-smart agriculture technologies, and value chain
promotion of agriculture produces.

Legal Status
SI Authority Registar::it:;\a:leumber Renewal date
1 Department of Social Service GAI/SADAR/1101 2/1/2022
’ /07
2 NGO Affairs Bureau of Bangladesh On Processing N/A

Objective of Organisation of Development Services for Distressed (ODSD)
<. Improve livelihoods condition of extreme poor and destitute people

2 Empower the excluded, poor and women socially and economically

2. Promote human rights and Dignity

= Reduce environmental degradation.




